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The Journey ahead

iﬁ Part of solid career plannlng s :
;3'con51der1ng the life you want when you:p
© reach the end of your career. Even if

. | your image of that life is a little

fuzzy, it's probably safe td-say“that:!;
you'll want more income than just
enough to cover your monthly expenses

_over the years. How will you pay for

the extras that you want and_deserye?

Your retirement plan is a powerful
vehicle to help you get where you want
to be. There are choices for you to
make, so let's get startedI


https://www.lfg.com/public/individual/manageyourretirementaccount/workplaceplan?utm_source=print&utm_medium=pdf&utm_campaign=rps_b2c_enrollmentkit&utm_content=alliance_retirement

WELCOME

PLAN HIGHLIGHTS

Texas A&M University System Optional Retirement Program

Your employer-sponsored retirement plan is a powerful way to save for the future. Learn more about the benefits of your
plan, and get the answers to any questions you may have.

How can I contribute to my retirement plan?

You can control your contributions in the following ways:
* An eligible Employee elects to become a participant by choosing participation in the Optional Retirement Program

in lieu of TRS and executing an agreement to reduce his or her compensation by the amount required at the time by
the Texas Legislature and filing it with the administrator.

Will my employer contribute to my retirement savings plan?

Your employer will contribute to your retirement savings through:
* A core contribution: Each year, your employer will contribute an amount equal to 6.58% of your salary.

When am I fully vested in my retirement plan?

Fully vested means you have 100% ownership of the assets in your retirement account (your plan).
* You always have 100% ownership of anything that you contribute to the plan, including any earnings and/or

assets consolidated from another retirement plan.
* You will have 100% ownership of your employer's core contributions, including any earnings, following 12
cumulative months of actual participation in the plan in accordance with Chapter 25.

What are my investment options?
You can choose from a wide variety of investment options to meet your retirement savings goal.

* MAKE AN ALL-IN ONE CHOICE if you want one diversified portfolio managed for you.
* MANAGE IT YOURSELF and select your own portfolio of investments.

* STILL UNDECIDED? If you participate in the plan without selecting investment options, your money will be
directed to the default investment alternative selected by your employer.



WELCOME

Can I consolidate my previous retirement plans?

You can consolidate assets from a previous retirement plan (or plans) to create an integrated savings strat-
egy. With this option, you have the ability to:

* Manage all of your assets in one place.

* Get asingle, consolidated quarterly statement.

* Access account information with a single, toll-free number or a single web site.
* Get help and educational guidance for all of your accounts.

* Get a potentially broader array of investment choices and account types.

Contact your financial professional for assistance with consolidatin? other retirement assets into this retirement savings
account. Remember to check with previous providers to see if any fees apply.

Can I access balances in my retirement savings account prior to retirement?

Your retirement plan will have the greatest potential to grow if you stay invested for the long term, rather than with-
drawing money from it. For that reason, the IRS limits what you can do with your account prior to retirement by impos-
ing certain penalties for early distributions. However, you do have access to your savings—and may avoid
penalties—under certain circumstances.

Withdrawals of Pre-Tax Balances You can take a qualified (penalty-free) distribution from pre-tax balances when you
reach normal retirement age as determined by your employer. At any time, you may withdraw pre-tax contributions
made prior to December 31, 1988; however, these withdrawals may not be penalty free. You will owe income tax on all
distributions from your pre-tax retirement savings.

If you take a distribution prior to age 59%2, you may owe an additional 10% penalty tax. Consult with your tax advisor
before withdrawing any money from your account.

How can I access my account?
You can access and manage your retirement account anytime:

LincolnFinancial.com/Retirement
800-234-3500

These highlights are a brief overview of the Texas A&M University System Optional Retirement Program and not a legally binding document. Please read these materials carefully
and contact your Human Resources department if you have further questions.

For any investment option in the plan, including an option that is part of an asset allocation portfolio, you may obtain a prospectus or similar document by requesting one from
your employer, visiting your plan's web site, or calling a Lincoln Financial representative at 800-234-3500.



DECIDE HOW TO INVEST

To decide how to invest, choose the investment option that best fits your personality and current situation. As your
situation changes over time, you may want to consider changing your investment approach:

C, ) MAKE AN ALL-IN-ONE CHOICE
Ready to save in the plan, but don’t have the time or inclination to decide which direction to take
your investments? It's easy to get started with an all-in-one portfolio.

o
-/ MANAGE IT YOURSELF
. If you enjoy learning about investments and want to build your own portfolio from the lineup of investments
offered in your plan, choose this option. Of course, when it comes to retirement plan investing, even do-it-
yourselfers don’t have to go it alone. Lincoln is committed to making sure you have the information and
tools you need to make informed decisions.




DECIDE HOW TO INVEST

MAKE AN ALL-IN-ONE CHOIGE

One diversified portfolio managed for you

You don’t have to spend a lot of time and effort researching investments to take advantage of your retirement plan.
These professionally designed all-in-one investment options may be all you need.

Tar ge t-date op tions are designed to allow you to invest your contributions across a broadly diversified
mix of investments, such as bond- and stock-based mutual funds, with just one selection. You choose the option that
most closely matches the year you expect to retire — your target date — and it's all managed for you. Target-date
options seek more growth in the early years, then gradually become more conservative over time as you approach
retirement.

The target date is the approximate date when you plan to retire or start withdrawing your money. Target-date
investment options continue to adjust the asset allocation to a more conservative mix until the target date is reached,
and sometimes beyond (see prospectus for the fund's allocation strategy). As with most of the investments offered in
your plan, the principal value of this option is not guaranteed at any time, including at the target date. An asset allo-
cation strategy does not guarantee performance or protect against investment losses.

Tar ge t-risk op tions base their investment mix on your sensitivity to the ups and downs of the market.
Investment managers create a mix of investments that span a risk spectrum, from conservative to aggressive. The
higher the proportion of stocks in the mix, the higher returns it seeks and the greater the magnitude of the ups and
downs you can expect.

While you can take comfort in having the big investing decisions made for you, you may want to revisit your choices
as your situation or risk tolerance changes.



‘ Make an all-in-one choice

TARGET-DATE PORTFOLIOS

Asset allocation portfolios consist of a mix of investments, such as bond- and stock-based mutual funds. Rather than
constructing your own portfolio, you choose the asset allocation portfolio that best matches your retirement savings

objective.

How target-date options work

A target-date portfolio helps your savings grow early on and
helps protect your savings as you approach retirement. You
pick the target date that most closely corresponds to the year
you plan to retire. Each portfolio automatically shifts
allocations as its target year approaches — from more
aggressive stocks to more conservative bonds and cash
equivalents.

On the target date or some specified date thereafter, your
retirement plan will automatically move your balance in the
target-date portfolio into a designated Retirement Allocation
Portfolio that corresponds to your selected risk level. It is
designed to offer some potential growth and to protect
against inflation while maintaining a conservative allocation
to support capital preservation.

The target date is the approximate date when you plan to
retire. As with most individual investment options offered in
your plan, the principal value of this portfolio or any of the
underlying investments within the portfolio is not guaranteed
at any time, including at the target date. An asset allocation
strategy does not guarantee performance or protect against
investment losses.

Let's say the approximate date when you plan to retire is sometime between 2035 and 2045. You may consider a 2040
portfolio because it has a target date that aligns with when you expect to retire. The portfolio will automatically
allocate less to stocks and more to bonds, becoming increasingly conservative as your target date approaches. Along
the way, the portfolio will periodically rebalance to its target asset allocation.

By selecting an asset allocation portfolio, participants may invest in the same percentages illustrated in that portfolio. The participant's account will then experience any asso-
ciated reallocation and automatic rebalancing activities associated with the portfolio as selected by the plan sponsor; as a result, some redemption fees may apply. Asset allo-
cation portfolios are based on generally accepted investment theories that take into account historical market performance and investment principles specified by modern
portfolio theory. The material facts and assumptions on which asset allocation portfolios are based include the following: participant’s risk profile; participant’s distribution/re-
tirement date; historical market(s) performance; modern portfolio theory; investment risk/return interrelationship characteristics. In applying particular asset allocation portfolios
to their individual situations, participants or beneficiaries should consider their other assets, income, and investments (e.g., equity in a home, IRA investments, savings
accounts, and interests in other qualified and nonqualified plans) in addition to their interest in the plan. An asset allocation strategy and diversification may help reduce, but
cannot eliminate, risk of investment losses. There is no guarantee that by assuming more risk, you will achieve higher returns. Asset allocation portfolios generally include all of
the investment options available. However, other investment options with similar risk and return characteristics may be available under the plan. Information on these invest-
ment options may be found in the investment section of your enrollment book. For most investment options, including a mutual fund that is part of a portfolio, you may obtain
a prospectus or similar document by requesting one from your employer or calling a Lincoln Financial representative at 800-234-3500.



:b: Make an all-in-one choice

Target-Date Portfolios

4

2025

Asset Allocation as of 12/31/2023

1%
I 10% International Stock 3%
3%
[ 19% u.s. stock 2%
3%

0,
I 40%Bond 3o
. 29% Cash/Stable Value 2%
2%
2% Other 20
20%

Investment Allocation

AMG Renaissance Large Cap Growth | 2%
American Funds American High-Inc R4 1%
American Funds Capital World Gr&IncR4 2%
American Funds Europacific Growth R4 26%
American Funds Fundamental Invs R4 5%

American Funds US Government MMkt~ 17%
R4
BlackRock Advantage Large Cap Core Instl 1%

Columbia Acorn Inst 2%
Columbia Select Mid Cap Value Instl 1%
Delaware Diversified Income A

Hartford International Value R4
Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A
TIAA-CREF Real Estate Sec Instl
Virtus NFJ Dividend Value Inst

2030

G

Asset Allocation as of 12/31/2023

2%
I 13% International Stock 3%
4%
[ 24%uss. stock 5%
4%

0,
I 40%Bond S0t
. 21% Cash/Stable Value 2%
2%
2% Other 39
22%

Investment Allocation

AMG Renaissance Large Cap Growth | 2%
American Funds American High-Inc R4 1%
American Funds Capital World Gr&IncR4 2%
American Funds Europacific Growth R4 19%
American Funds Fundamental Invs R4 6%

American Funds US Government MMkt~ 15%
R4
BlackRock Advantage Large Cap Core Instl 2%

Columbia Acorn Inst 2%
Columbia Select Mid Cap Value Instl 2%
Delaware Diversified Income A

Hartford International Value R4
Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A
TIAA-CREF Real Estate Sec Instl
Virtus NFJ Dividend Value Inst

2035

Asset Allocation as of 12/31/2023
3%
2%
6%
7%
5%
3%
3%
3%

23%

I 18% International Stock

32% U.S. Stock
35% Bond
12% Cash/Stable Value

3% Other

Investment Allocation

AMG Renaissance Large Cap Growth | 3%
American Funds American High-Inc R4 2%
American Funds Capital World Gr&IncR4 3%
American Funds Europacific Growth R4 12%
American Funds Fundamental Invs R4 7%
BlackRock Advantage Large Cap Core Instl10%
Columbia Acorn Inst 2%
Columbia Select Mid Cap Value Instl 3%
Delaware Diversified Income A 3%

Hartford International Value R4
Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A
TIAA-CREF Real Estate Sec Instl

Virtus NFJ Dividend Value Inst

2040

Asset Allocation as of 12/31/2023

4%

I 23% International Stock 1%
. 7%

B 37% uss. stock 10%
6%

B 29%Bond 3%
. 8% Cash/Stable Value 3%
3%

3% Other 19%

1%

Investment Allocation

3%
2%
3%
8%
8%
9%
3%
3%
1%
3%

AMG Renaissance Large Cap Growth |
American Funds American High-Inc R4
American Funds Capital World Gr&Inc R4
American Funds Europacific Growth R4
American Funds Fundamental Invs R4
BlackRock Advantage Large Cap Core Instl
Columbia Acorn Inst

Columbia Select Mid Cap Value Instl
Delaware Diversified Income A

Franklin Small Cap Value Adv

Hartford International Value R4

Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A

TIAA-CREF Real Estate Sec Instl

Vanguard Mid-Cap Growth Index Admiral
Virtus NFJ Dividend Value Inst

These asset allocation portfolios are developed and professionally managed by Morningstar Investment Management LLC. Lincoln Financial Group does not develop asset

allocation portfolios.
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Asset Allocation as of 12/31/2023

4%

. 26% International Stock 1%
7%

I 42% u.s. stock 13%
7%

I 24%Bond o
7 5% cash/stable Value 3%
3%

3% Other 15%

1%

Investment Allocation

AMG Renaissance Large Cap Growth |
American Funds American High-Inc R4
American Funds Capital World Gr&Inc R4
American Funds Europacific Growth R4
American Funds Fundamental Invs R4
BlackRock Advantage Large Cap Core Instl
Columbia Acorn Inst

Columbia Select Mid Cap Value Instl
Delaware Diversified Income A

Franklin Small Cap Value Adv

3%
3%
3%
5%
9%
8%
3%
3%
2%
3%

Hartford International Value R4

Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A

TIAA-CREF Real Estate Sec Instl

Vanguard Mid-Cap Growth Index Admiral
Virtus NFJ Dividend Value Inst

Asset Allocation as of 12/31/2023

4%

. 30% International Stock 1%
. 8%

[ 43%U.s. stock 15%
7%

B 22%Bond 1%
'8 2% cash/stable Value 3%
4%

3% Other 14%

1%

Investment Allocation

AMG Renaissance Large Cap Growth |
American Funds American High-Inc R4
American Funds Capital World Gr&Inc R4
American Funds Europacific Growth R4
American Funds Fundamental Invs R4
BlackRock Advantage Large Cap Core Instl
Columbia Acorn Inst

Columbia Select Mid Cap Value Instl
Delaware Diversified Income A

Franklin Small Cap Value Adv

4%
2%
4%
2%
9%
7%
3%
3%
2%
3%

Hartford International Value R4

Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A

TIAA-CREF Real Estate Sec Instl

Vanguard Mid-Cap Growth Index Admiral
Virtus NFJ Dividend Value Inst

Asset Allocation as of 12/31/2023

4%

. 32% International Stock 1%
. 8%

[ 44% u.s. stock 16%
7%

I 20%Bond 3%
[0 1% cash/stable Value 4%
4%

3% Other 12%

1%

Investment Allocation

AMG Renaissance Large Cap Growth |
American Funds American High-Inc R4
American Funds Capital World Gr&Inc R4
American Funds Europacific Growth R4
American Funds Fundamental Invs R4
BlackRock Advantage Large Cap Core Instl
Columbia Acorn Inst

Columbia Select Mid Cap Value Instl
Delaware Diversified Income A

Franklin Small Cap Value Adv

4%
3%
4%
1%
9%
7%
4%
3%
2%
3%

Hartford International Value R4

Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A

TIAA-CREF Real Estate Sec Instl

Vanguard Mid-Cap Growth Index Admiral
Virtus NFJ Dividend Value Inst

Asset Allocation as of 12/31/2023
4%
1%
8%

17%
8%
4%
4%
4%

1%
1%

. 33% International Stock
[ 26% u.s. Stock
I 18%Bond

3% Other

Investment Allocation

AMG Renaissance Large Cap Growth |
American Funds American High-Inc R4
American Funds Capital World Gr&Inc R4
American Funds Europacific Growth R4
American Funds Fundamental Invs R4
BlackRock Advantage Large Cap Core Instl
Columbia Acorn Inst

Columbia Select Mid Cap Value Instl
Delaware Diversified Income A

Franklin Small Cap Value Adv

4%
2%
4%
9%
6%
4%
3%
2%
4%

Hartford International Value R4

Heartland Mid Cap Value Institutional
James Small Cap

Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A

TIAA-CREF Real Estate Sec Instl

Vanguard Mid-Cap Growth Index Admiral
Virtus NFJ Dividend Value Inst

These asset allocation portfolios are developed and professionally managed by Morningstar Investment Management LLC. Lincoln Financial Group does not develop asset

allocation portfolios.
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2065

Asset Allocation as of 12/31/2023
4%
1%
8%

17%
8%
4%
4%
4%

1%
1%

. 33% International Stock

[ 46% u.s. Stock
I 18%Bond

3% Other

Investment Allocation

4%
2%
4%
9%
6%
4%
3%
2%
4%

AMG Renaissance Large Cap Growth |
American Funds American High-Inc R4
American Funds Capital World Gr&Inc R4
American Funds Europacific Growth R4
American Funds Fundamental Invs R4
BlackRock Advantage Large Cap Core Instl
Columbia Acorn Inst

Columbia Select Mid Cap Value Instl
Delaware Diversified Income A

Franklin Small Cap Value Adv

Hartford International Value R4

Heartland Mid Cap Value Institutional
James Small Cap

Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A

TIAA-CREF Real Estate Sec Instl

Vanguard Mid-Cap Growth Index Admiral
Virtus NFJ Dividend Value Inst

These asset allocation portfolios are developed and professionally managed by Morningstar Investment Management LLC. Lincoln Financial Group does not develop asset

allocation portfolios.



‘ Make an all-in-one choice

TARGET-RISK PORTFOLIOS

Asset allocation portfolios consist of a mix of investments, such as bond- and stock-based mutual funds. Rather
than constructing your own portfolio, you choose the asset allocation portfolio that best matches your retirement
savings objective.

Risk-based asset allocation portfolios provide an easy way to allocate your investments along a spectrum from

conservative to aggressive. The more cash and bonds a portfolio holds, the more conservative it is. The more
stocks a portfolio holds, the more aggressive it is.

Where do you see yourself on the spectrum?

82
A e W
e X S
oo Qe q‘es
o A o
INVESTMENT APPROACH:

Allocates more to bonds Allocates evenly between stocks & bonds Allocates more to stocks

* Risk averse

* Seeking more stable returns over
time

Conservative portfolio

Its 20% allocation to stocks may limit
capital growth potential, but is designed
to help reduce exposure to risk.

* Comfortable with a moderate level
of risk

* Seeking a balance between risk and
return

Moderate portfolio

Its 50% allocation to stocks makes this
portfolio riskier than the conservative
portfolio, but is designed for modest
capital growth over the medium to long
term.

* Comfortable with a significant
level of risk

* Able to tolerate significant
market fluctuations and sustain
extensive losses

* Seeking to maximize capital
growth

Aggressive portfolio

Its 80% allocation to stocks makes
this portfolio riskier than both the
conservative and moderate portfolios,
but is designed to maximize capital
growth over the medium to long
term.

By selecting an asset allocation portfolio, participants may invest in the same percentages illustrated in that portfolio. The participant's account will then experience any asso-
ciated reallocation and automatic rebalancing activities associated with the portfolio as selected by the plan sponsor; as a result, some redemption fees may apply. Asset allo-
cation portfolios are based on generally accepted investment theories that take into account historical market performance and investment principles specified by modern
portfolio theory. The material facts and assumptions on which asset allocation portfolios are based include the following: participant's risk profile; participant’s distribution/re-
tirement date; historical market(s) performance; modern portfolio theory; investment risk/return interrelationship characteristics. In applying particular asset allocation portfolios
to their individual situations, participants or beneficiaries should consider their other assets, income, and investments (e.g., equity in a home, IRA investments, savings
accounts, and interests in other qualified and nonqualified plans) in addition to their interest in the plan. An asset allocation strategy and diversification may help reduce, but
cannot eliminate risk of investment losses. There is no guarantee that by assuming more risk, you will achieve higher returns. Asset allocation portfolios generally include all of
the investment options available. However, other investment options with similar risk and return characteristics may be available under the plan. Information on these invest-
ment options may be found in the investment section of your enrollment book. For most investment options in the plan, including a mutual fund that is part of a portfolio, you
may obtain a prospectus or similar document by requesting one from your employer or calling a Lincoln Financial representative at 800-234-3500.



%) Make

Target-Risk Portfolios

Conservative

Asset Allocation as of 12/31/2023
1%
4%
1%
3%
3%
4%
1%
1%
2%

. 5% International Stock

13% U.S. Stock

42% Bond

38% Cash/Stable Value

2% Other

an all-in-one choice

Investment Allocation

18%
1%
1%

AMG Renaissance Large Cap Growth |
American Funds American High-Inc R4
American Funds Capital World Gr&Inc R4
American Funds Europacific Growth R4 34%
American Funds Fundamental Invs R4 3%
American Funds US Government MMkt R4 20%
BlackRock Advantage Large Cap Core Instl 2%
Columbia Acorn Inst 1%
Columbia Select Mid Cap Value Instl

Delaware Diversified Income A
Hartford International Value R4

James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

TIAA-CREF Real Estate Sec Instl

Virtus NFJ Dividend Value Inst

Asset Allocation as of 12/31/2023
3%
2%
5%
7%
5%
3%
3%
3%

15%

[ 18% International Stock

31% U.S. Stock

24% Bond

25% Cash/Stable Value

2% Other

Investment Allocation

AMG Renaissance Large Cap Growth | 3%
American Funds American High-Inc R4 2%
American Funds Capital World Gr&IncR4 3%
American Funds Europacific Growth R4 25%
American Funds Fundamental Invs R4 6%

BlackRock Advantage Large Cap Core Instl 7%
Columbia Acorn Inst 3%
Columbia Select Mid Cap Value Instl 2%
Delaware Diversified Income A 3%

Hartford International Value R4
Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A
TIAA-CREF Real Estate Sec Instl

Virtus NFJ Dividend Value Inst

Aggressive

Asset Allocation as of 12/31/2023

4%

. 33% International Stock 1%
\ 8%

[ 45% u.s. Stock 17%
8%

. 9% Bond 3%
'8 10% cashistable Value 4%
4%

3% Other 5%

1%

Investment Allocation

AMG Renaissance Large Cap Growth | 4%
American Funds American High-Inc R4 3%
American Funds Capital World Gr&IncR4 4%
American Funds Europacific Growth R4 10%

American Funds Fundamental Invs R4 9%
BlackRock Advantage Large Cap Core Instl 3%
Columbia Acorn Inst 4%
Columbia Select Mid Cap Value Instl 3%

2%
3%

Delaware Diversified Income A
Franklin Small Cap Value Adv

Hartford International Value R4

Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A

TIAA-CREF Real Estate Sec Instl

Vanguard Mid-Cap Growth Index Admiral
Virtus NFJ Dividend Value Inst

These asset allocation portfolios are developed and professionally managed by Morningstar Investment Management LLC. Lincoln Financial Group does not develop asset

allocation portfolios.
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Retirement Allocation Portfolios

an all-in-one choice

A retirement allocation portfolio is designed to offer some potential growth, protect against inflation, and help provide a

regular stream of income.

Conservative Retirement

Asset Allocation as of 12/31/2023
4%
1%
3%
2%
5%
1%
1%
2%

. 5% International Stock

10% U.S. Stock

42% Bond

41% Cash/Stable Value

2% Other

Investment Allocation

17%
1%

American Funds American High-Inc R4
American Funds Capital World Gr&Inc R4
American Funds Europacific Growth R4 1%
American Funds Fundamental Invs R4 36%
American Funds US Government MMkt R4 3%
BlackRock Advantage Large Cap Core Instl 21%
Columbia Acorn Inst 2%
Columbia Select Mid Cap Value Instl

Delaware Diversified Income A
Hartford International Value R4

James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

TIAA-CREF Real Estate Sec Instl

Moderate Retirement
Asset Allocation as of 12/31/2023

1%

. 8% International Stock 3%
0 2%

[ 15% U.s. stock 4%
3%

B 39%Bond o
[ 36% Cash/Stable Value 1%
0 1%

2% Other 2%

18%

Investment Allocation

1%
1%

AMG Renaissance Large Cap Growth |
American Funds American High-Inc R4

American Funds Capital World Gr&IncR4 1%
American Funds Europacific Growth R4 32%
American Funds Fundamental Invs R4 4%
éﬂﬁerican Funds US Government MMkt~ 18%
BlackRock Advantage Large Cap Core Instl 1%
Columbia Acorn Inst 2%
Columbia Select Mid Cap Value Instl 1%

Delaware Diversified Income A

Hartford International Value R4
Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A
TIAA-CREF Real Estate Sec Instl
Virtus NFJ Dividend Value Inst

Aggressive Retirement
Asset Allocation as of 12/31/2023

1%
[l 9% International Stock 39
3%
[ 18% u.s. Stock 2%
4%

0,
B 41%Bond 39
[ 29% Cash/stable Value 1%
1%
3% Other 3%
20%

Investment Allocation

AMG Renaissance Large Cap Growth | 1%

American Funds American High-Inc R4 1%
American Funds Capital World Gr&IncR4 1%
American Funds Europacific Growth R4 26%
American Funds Fundamental Invs R4 4%

American Funds US Government MMkt~ 18%

R4
BlackRock Advantage Large Cap Core Instl 1%

Columbia Acorn Inst 3%
Columbia Select Mid Cap Value Instl 2%
Delaware Diversified Income A

Hartford International Value R4
Heartland Mid Cap Value Institutional
James Small Cap

Lincoln Stable Value Account -Z471
Neuberger Berman Large Cap Value Tr
PIMCO Total Return 12

Putnam International Value A
TIAA-CREF Real Estate Sec Instl
Virtus NFJ Dividend Value Inst

While the name “retirement allocation” implies the receipt of income in retirement, there is no guarantee that the
portfolio will provide adequate income at or through retirement, nor does it assume or require a participant to take
retirement income while invested in the retirement portfolio. Asset allocation, a tool used to diversify assets, does not

eliminate risk, does not guarantee a profitable investment return, and does not guarantee against a loss. It is a method
used to manage risk.

Retirement portfolios are not designed to provide for plan distributions/withdrawals over a set period or to guarantee a
return of principal. Plan distributions/withdrawals will reduce the investment balance and future returns are not earned
on amounts withdrawn. The retirement portfolios may not be appropriate for all plan participants. As with any asset
allocation portfolio, there is no guarantee that a portfolio will achieve its objective. A portfolio’s underlying funds’ share
prices fluctuate, which means you could lose money by investing in accordance with the portfolio allocations.

These asset allocation portfolios are developed and professionally managed by Morningstar Investment Management LLC. Lincoln Financial Group does not develop asset
allocation portfolios.



DECIDE HOW TO INVEST

." MANAGE IT YOURSELF

Your plan offers a number of funds to choose from. Some invest in stocks, others in bonds or stable value/cash, and
some in a combination of more than one type of asset. A well-diversified portfolio — one that includes exposure across
the asset classes — can help you balance potential return with your ability and willingness to weather the ups and downs
of the market.

Stocks are shares of ownership (or equity) in a company. They're also called “equities.” Stocks carry greater risks than
bonds, balanced options and cash options, but historically have offered the greatest potential for long-term growth.

Bonds are debt securities that intend to pay the holder the original amount invested plus interest on a specific future
date. Bonds offer lower potential risk and lower potential returns than stocks.

Cas h/S table value investments generally hold short-term money market instruments that seek to preserve their
value and pay a low level of interest. While these investment options may help you add some stability to your account
value, by themselves they may not provide the growth necessary to help you outpace inflation over the long run.

Balance d/a sset allocation funds contain a mix of stocks and bonds. Because stocks and bonds tend to
perform differently at any given time, balanced funds are designed to help smooth out the ups and downs of investing
while still seeking some growth from stocks. Therefore, they offer a level of risk between pure stock funds and pure
bond funds, and their level of potential return is also in-between the two. With a single, broadly diversified balanced
fund, you may not need to include any other funds in your portfolio. Please note that participation in an asset allocation
program does not guarantee performance or protect against loss.

( )
Need help building your portfolio?
Refer to the “Manage it Yourself -
{ Investor Profile Quiz” in the back of >
the kit.
— —J
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GUARANTEED LIFETIME INCOME OPTION

If you're concerned about market volatility and want the assurance of receiving a guaranteed lifetime income stream,
you may want to consider the Lincoln PathBuilder Income™™ investment option.’

Turn your retirement plan savings
into guaranteed lifetime income

To understand how it works, think about your retirement plan savings
in three phases:

PHASE €) : BUILD YOUR RETIREMENT SAVINGS

When you're younger and accumulating your savings, consider investing in
a mix of stocks, bonds, and stable value investments offered by your plan.

PHASE @) : BEGIN ALLOCATING TO GUARANTEED PORTION

As you approach retirement, consider allocating a percentage of
your account into the Lincoln PathBuilder Incomes™ option. You may
allocate any percentage that meets your investment objectives.

PHASE €): TURN YOUR RETIREMENT SAVINGS INTO GUARANTEED LIFETIME INCOME

When reach age 55 and meet your plan’s terms and conditions, you may consider to begin taking withdrawals.
The amount you receive from the Lincoln PathBuilder Income*™ option will vary based on the current guaranteed
income rates, single or joint life election and the age when withdrawals begin.

Downside market protection with upside growth potential

With the Lincoln PathBuilder Income®™ option, your Income Base is used to determine your guaranteed lifetime income.
When you first invest in the Lincoln PathBuilder Income* investment option (i.e., when the first dollar is invested), your
Income Base is equal to your investment in the option on that date. Each year thereafter, it's reset to equal the greater of:

e The market value of your account in the
Lincoln PathBuilder Income*™ option Receive 5% of Income Base for life

e Your previous year's Income Base plus As the market goes up,
your plan contributions minus withdrawals your Income Base is reset
. . . annually once a year.
into and out of the Lincoln PathBuilder -
Income’™ option

This provides a level of protection against
market declines while still allowing you
to participate in rising markets.

-
=
@
E
(=

=

=
@
=

How to calculate your

Guaranteed Annual Income 55 56 57 5 59 60 61 6z 63 6b 65 66 67 68 69 70 71
I Actual market value of your account * Annual percentage will vary based on certain factors including the applicable Guaranteed

To determine your annual income' mUltlply B Vour Income Base Annual Income Rate, single or joint life election and age when withdrawals begin.

your Guaranteed Annual Income (GAI) rate

by your Income Base. Typic a”y the Iong er This chart is to illustrate the general principles of Lincoln PathBuilder Income® only; in this example, a participant

you wait to receive your withdrawals, the reaching age 65 receives 5% of his or her Income Base for life. The Income Base is reset annually and equals the
; . ! higher of the market value of the account in the Lincoln PathBuilder Income* option or the previous year's Income
higher your GAI. Your GAI will also depend Base plus contributions minus withdrawals into and out of the Lincoln PathBuilder Income™ option. Participant
on if you select lifetime income based on your  contributions in the Lincoln PathBuilder Income™ option are invested in a balanced fund.

life or the joint lives of you and your spouse.

! Guarantees are subject to the claims-paying ability of the issuing company.
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Additional features
« AGCESSIBILITY: You can access your Lincoln PathBuilder Income*™ account balance at any time.?

o FLEXIBILITY: After age 55 and upon meeting your plan’s terms and conditions, you can choose when you
want to start receiving your lifetime payments.

« PORTABILITY: Depending upon on your plan’s conditions, you may request to rollover your Lincoln PathBuilder
Income*™ benefit to and Individual Retirement Account (IRA) from Lincoln Financial Group.

o REASONABLE COST: The cost of the guaranteed income protection is .90% of your Income Base and the cost is
deducted from your account value. Your Income Base will not decrease due to the cost of the
guarantee. Refer to the Lincoln PathBuilder Income™ prospectus for complete information on fees.

Want to learn more?
Contact your retirement plan representative or call a Lincoln customer service representative at 800-234-3500.

2 Excess withdrawals can reduce your Income Base. Withdrawals may carry tax consequences, including possible tax penalties.

Lincoln PathBuilder Income* solutions is offered as a group variable annuity. Amounts contributed to the annuity contract are invested in the LVIP
American Global Balanced Allocation Managed Risk Fund, a fund of funds with a balanced allocation. The guarantee is provided by a contract between
the client/plan sponsor and The Lincoln National Life Insurance Company that provides a plan participant with guaranteed annual retirement income.

THE LVIP AMERICAN GLOBAL BALANCED ALLOCATION MANAGED RISK FUND IS NOT GUARANTEED OR INSURED BY LINCOLN OR ANY OTHER INSURANCE
COMPANY OR ENTITY, AND SHAREHOLDERS MAY EXPERIENCE LOSSES. THE STRATEGY USED BY THIS FUND IS SEPARATE AND DISTINCT FROM ANY
ANNUITY OR INSURANCE CONTRACT RIDER OR FEATURES.

A group variable annuity is a long-term investment product designed for retirement purposes. Group variable annuities contain both investment and insurance components and have
fees and charges, including administrative and advisory fees. The annuity’s value fluctuates with the market value of the underlying investment options, and all assets accumulate
tax-deferred. Withdrawals may carry tax consequences, including possible tax penalties.

Investors are advised to consider the investment objectives, risks, and charges and expenses of the group variable annuity and its underlying investment
option carefully before investing. The applicable variable annuity prospectus contains this and other important information about the variable annuity
and its underlying investment option. Please call 888-868-2583 for a free prospectus. Read it carefully before investing or sending money. Products and
features are subject to state availability.

Lincoln PathBuilder Income*™ group variable annuity contracts (contract form AN-701 and state variations) are issued by The Lincoln National Life Insurance Company,
Fort Wayne, IN, and distributed by Lincoln Financial Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance Company does not solicit business in the
state of New York, nor is it authorized to do so.

All contract and rider guarantees, including those for optional benefits, fixed subaccount crediting rates, or annuity payout rates, are subject to the
claims-paying ability of the issuing insurance company.

Not available in New York.



STILL UNDECGIDED?

Your Plan's DIA-ror your plan’s DIA, your employer has selected an asset allocation portfolio.

Asset Allocation Portfolio: Moderate Retirement

Target date option Year of retirement
Moderate Retirement Prior to 2023
2025 2023 to 2027
2030 2028 to 2032
2035 2033 to 2037
2040 2038 to 2042
2045 2043 to 2047
2050 2048 to 2052
2055 2053 to 2057
2060 2058 to 2062
2065 2063 and After

For your plan's QDIA, your employer has selected an asset allocation portfolio designed to protect your savings and provide long-term growth.

The target date is the approximate date when investors plan to retire or start withdrawing their money. Some target-date funds make no
changes in asset allocation after the target date is reached; other target-date funds continue to make asset allocation changes following
the target date. (See the prospectus for the fund's allocation strategy.) The principal value is not guaranteed at any time, including at the
target date. An asset allocation strategy doesn't guarantee performance or protect against investment losses. A "fund of funds" may be
more expensive than other types of investment options because it has additional levels of expenses.

The lifetime income guarantees offered within the portion of the target-date model that is invested in the Lincoln PathBuilder Income®™
investment option are insured by the Lincoln National Life Insurance"Company and subject to the claims paying ability of the Lincoln
National Insurance Company.
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ONCE YOU HAVE DECIDED

Take the long-term view Studies show that investor behavior has a greater effect than fund
selection on investment results. That's because dramatic swings in the market can lead investors to panic,
selling stock funds when the market is down and buying them when it's up.

When you're investing for retirement, you usually have time to weather short-term market losses. Diversifying
your portfolio with stock, bond and money market funds can help to even out the highs and lows.

St ay diversified Spreading your holdings across the basic asset classes can help to keep your savings
growing while minimizing volatility. To further minimize the risk of loss, it's also important to stay diversified
within the asset classes — by dividing your stock investments among funds with different strategies (for
example, those that invest in large, medium and small companies). Plus, look at each fund'’s underlying
holdings. A broadly diversified fund that'’s invested in hundreds of stocks is inherently more diversified than
one that holds just 20. Your time until retirement may change how much you invest in each asset class; still,
diversification remains a good idea throughout your investing life.

Review your choices at least annually A good rule of thumb is to annually review your
investment approach to see if it is moving you toward your retirement savings goal. You may want to reconsider
your choices if you experience significant life changes. Also, rebalancing can help keep you on track. If your

plan offers automatic rebalancing, you can even set your asset allocations to periodically align to their target
levels without any effort on your part.' To see if this service is offered in your plan, access your plan website at
LincolnFinancial.com/Retirement. Keep in mind that neither diversification nor participation in a rebalancing
program guarantees performance or protects against loss.

Important note: If you have chosen an asset allocation portfolio, there is no need to set up automatic
rebalancing; automatic rebalancing is already part of the portfolio service. In fact, adjusting your allocations
or setting automatic rebalancing after you have invested in a portfolio will move you out of the portfolio.
You will then be responsible for all future allocation changes.

Be mindful of inflation whilethe upsand downs of the market represent risks for short-term
investors, inflation is the bigger enemy of long-term investors. For example, if inflation averages 3% a year, and
your money is invested in a money market fund returning 4% a year, it's as if you're gaining only 1% each year!
If the return on your investments doesn’t keep up with rising prices, you may not have the buying power you'll
need in the future. That's why long-term investors may want to include stock investments in their portfolios —
because they have greater potential to exceed the inflation rate over the long term than other investments.

'Some redemption fees may apply.



Important investment information

Performance

When used as supplemental sales literature, investment information must be
accompanied by this disclosure statement

The performance data quoted represents past performance; past performance
does not guarantee future results. Investment returns and principal value will
fluctuate so your account balance, when redeemed, may be worth more or
less than your original cost.

Current performance may be lower or higher than the performance data
quoted. Instances of high double-digit returns are highly unusual and cannot
be sustained. Investors should be aware that returns vary due to market
conditions.

Participation in a collective trust (designated as “Trust” in the name of the
investment option) is governed by terms of the trust and participation mate-
rials. An investor should carefully consider the investment objectives, risks,
and charges and expenses of the collective trusts before investing. The par-
ticipation materials contain this and other important information and should
be read carefully before investing or sending money. Participation materials
for any of the collective trusts in the program are available at 877-533-9710.

You may obtain a prospectus or similar document for each investment option
in the plan by requesting one from your employer, visiting your plan’s web-
site, or calling a Lincoln Financial representative at 800 234-3500.

When the fund's inception date is less than 10 years, historical performance
may not be available. When this is the case, extended performance has been
calculated based on the oldest share class of the fund, adjusted for fees.

Please obtain mutual fund performance data for the most recent month end
by visiting www.morningstar.com and requesting a quote using the appro-
priate ticker symbol.

Fund data is provided here by Morningstar, Inc.

Issuing Company

The Lincoln Stable Value Account is a fixed annuity contract issued by The
Lincoln National Life Insurance Company, Fort Wayne, IN 46802 on Form
28866-SV 01/01, 28866-SV20 05/04, 28866-SV90 05/04, AN 700 01/12, or
AR 700 10/09. Guarantees for the Lincoln Stable Value Account are
subject to the claims-paying ability of the issuer.

Fees and Expenses

Fees and expenses reduce the assets allocated to your investments under the
Plan, ultimately lowering the net rate of return. In addition, the fees and
expenses of the investment options in your Plan will negatively impact the
net rate of return of those investments. Higher fees, of course, will impact
the performance of your investments.

If the performance for an investment option reports a difference between
the gross expense ratio and net expense ratio, please refer to the fund’s
prospectus (mutual funds) or disclosure statement (collective investment
trust), which may provide an explanation of applicable fee waivers.

Fee and expense information is based on information available as of
12/31/2023.

Benchmarks

A benchmark index gives the investor a point of reference for evaluating a
fund's performance. Each investment option in the Plan's lineup is compared
with a secondary index, based on its Morningstar Category. For example, all
funds in the large-growth category are compared with the Russell Top 200
Growth index.

Investment Risk

Foreign securities portfolios/emerging markets portfolios: Portfolios that
invest in foreign securities involve special additional risks. These risks include,
but are not limited to: currency risk, political risk, and risk associated with
varying accounting standards. Investing in emerging markets can accentuate
these risks.

Sector portfolios: Portfolios that invest exclusively in one sector or industry
involve additional risks. The lack of industry diversification subjects the
investor to increased industry-specific risks.

Nondiversified portfolios: Portfolios that invest assets in a single issuer or a
few issuers involve additional risks, including share price fluctuations,
because of the increased concentration of investment.

Small-cap portfolios:Portfolios that invest in stocks of small companies
involve additional risks. Smaller companies typically have a higher risk of
failure and are not as well established as larger blue-chip companies. Histor-
ically, smaller-company stocks have experienced a greater degree of market
volatility than the overall market average and may be less liquid than larger
companies.

Mid-cap portfolios: Portfolios that invest in companies with market capital-
ization below $10 billion involve additional risks. The securities of these
companies may be more volatile and less liquid than the securities of larger
companies.

High-yield bond portfolios: Portfolios that invest in less-than-investment-
grade-rated debt securities (commonly referred to as junk bonds) involve
additional risks because of the lower credit quality of the securities in the
portfolio. The investor should be aware of the possible higher level of
volatility and increased risk of default.

REITs:The value of the shares of a REIT fund will fluctuate with the value of
the underlying assets (real estate properties). There are special risk factors
associated with REITs, such as interest rate risk and the illiquidity of the real
estate market.

Fund Restrictions

Lincoln Stable Value Account -Z471: Transfers from this investment option to
competing funds may be restricted. Transfers may be made to noncompet-
ing funds if there are no subsequent transfers to competing funds within 90
days.

Frequent trading policy: Transactions associated with market timing — such
as frequent, large, or short-term transfers among investment options — can
affect the underlying funds and their investments. Lincoln Financial therefore
reviews the number of transfers that a participant makes within given peri-
ods of time to determine if any transfer attempts to capitalize upon short-
term movements in the equity markets (Market Timing Policy). If so, the
participant’s transfer activity will be subject to further scrutiny. Potential
market timing or frequent trading may result in future trading restrictions,
up to and including temporary (or permanent) revocation of telephone
exchange privileges.

Fund-specific restrictions: Fund companies may have their own policies and
procedures with respect to frequent purchases and redemptions of their
respective shares, which may be more or less restrictive than the frequent
trading policies and procedures of other investment options and of the Lin-
coln Financial Market Timing Policy. For example, when funds adopt a pur-
chase blocking policy and you transfer an amount in excess of the fund’s
imposed limit from that investment, you will be restricted from investing
back into that investment for a specified period of time. For more informa-
tion on frequent purchase and redemption policies, please refer to the
fund'’s prospectus or similar document.



Performance and fee overview Texas A&M University System Optional Retire-
ment Program

Average Annual Total Returns as of 12/31/2023

Incpt. One Three Five Ten  Since

Fund ID Date YID  Year Years Years Years Incpt. Gross Net
Specialty
T. Rowe Price Real Estate I° TIRRX 1215 1 1338 1338 749  6.21 6.40  4.08 0.64 0.64
Real Estate
Morningstar US Real Est TR USD 11.76  11.76  4.78 6.97 7.29
TIAA-CREF Real Estate Sec Instl’ TIREX 10/02 1219 1219 368 817 836 938 0.48 0.48
Real Estate
Morningstar US Real Est TR USD 11.76 ~ 11.76  4.78 6.97 7.29
International Stock
AB Sustainable Intl Thematic I AWPIX 03/05 | 13.26 13.26 -345 826 422 449 0.85 0.84
Foreign Large Growth
Morningstar Gbl xUS Growth TME NR USD 13.98 1398 -224 727 436
American Funds Capital World Gr&Inc R4’ RWIEX 06/02 | 2079 2079 466 1063 7.21 8.89 0.78 0.78
Global Large-Stock Blend
Morningstar Gbl TME NR USD 2213 2213 588 1169 794
American Funds Europacific Growth R4’ REREX 06/02 | 1564 1564 -3.00 7.66 453  6.89 0.82 0.82
Foreign Large Growth
Morningstar Gbl xUS Growth TME NR USD 1398 1398 -224 727 436
American Funds New World R4° RNWEX 10/02 | 1581 1581 -183 854 514 9.77 0.92 0.92
Diversified Emerging Mkts
Morningstar EM TME NR USD 10.19 10.19 -3.96 437 3.35
Hartford International Value R4 HILSX 05/10 | 19.44 1944 1127 873 539 787 1.25 1.25
Foreign Large Value
Morningstar Gbl xUS Val TME NR USD 17.41  17.41 6.11 7.08 3.55
Putnam International Value A' PNGAX 08/96 | 1846 1846  8.01 9.51 365 553 1.34 .1
Foreign Large Value
Morningstar Gbl xUS Val TME NR USD 1741 1741 6.1 7.08  3.55
U.S. Stock
American Funds Fundamental Invs R4 RFNEX 07/02 | 2582 2582 868 1348 10.61 10.74 0.63 0.63
Large Blend
Russell 1000 TR USD 2653 2653 897 1552 11.80
American Funds Growth Fund of Amer R4 RGAEX 05/02 | 3717 3717 425 1487 11.81 9.83 0.65 0.65
Large Growth
Russell 1000 Growth TR USD 4268 4268 886 1950 14.86
AMG Renaissance Large Cap Growth | MRLSX 06/09 | 2547 2547 1077 17.92 12.89 14.15 0.88 0.73
Large Growth
Russell 1000 Growth TR USD 4268 4268 886 1950 14.86
Baron Partners Institutional® BPTIX 05/09 | 4347 4347 286 3157 19.11  20.57 1.44 1.44
Large Growth
Russell 1000 Growth TR USD 4268 4268 886 1950 14.86
BlackRock Advantage Large Cap Core Instl MALRX 12/99 | 25.61 2561 888 14.85 11.07 7.89 0.63 0.48
Large Blend
Russell 1000 TR USD 26,53 26.53 897 1552 11.80
BNY Mellon Sm/Md Cp Gr I° SDSCX 08/90 | 15.55 1555 -955 1165 930 11.74 0.74 0.74
Mid-Cap Growth
Russell Mid Cap Growth TR USD 25.87  25.87 1.31 13.81  10.57
Columbia Acorn Inst® ACRNX 06/70 | 21.85 21.85 -419 760 6.50 13.38 0.83 0.83
Mid-Cap Growth
Russell Mid Cap Growth TR USD 25.87  25.87 1.31 13.81  10.57

©2017 Morningstar. All Right Reserved. All Data and information is gathered from accurate sources but is not warranted to be correct, complete, or accurate.



Average Annual Total Returns as of 12/31/2023

U.S. Stock (continued)

Columbia Select Mid Cap Value Instl®
Mid-Cap Value
Russell Mid Cap Value TR USD

Fidelity Advisor®Leveraged Co StkI®
Large Blend
Russell 1000 TR USD

Franklin Small Cap Value Adv®
Small Value
Russell 2000 Value TR USD

Heartland Mid Cap Value Institutional®
Mid-Cap Value
Russell Mid Cap Value TR USD

Invesco Main Street Mid Cap R5°
Mid-Cap Blend
Russell Mid Cap TR USD

James Small Cap®
Small Value
Russell 2000 Value TR USD

Neuberger Berman Large Cap Value Tr
Large Value
Russell 1000 Value TR USD

Parnassus Mid Cap Institutional®'
Mid-Cap Blend
Russell Mid Cap TR USD

Vanguard Growth Index Admiral
Large Growth
Russell 1000 Growth TR USD

Vanguard Mid-Cap Growth Index Admiral®"
Mid-Cap Growth
Russell Mid Cap Growth TR USD

Virtus NFJ Dividend Value Inst
Large Value
Russell 1000 Value TR USD

Balanced/Allocation

American Funds American Balanced R4’
Moderate Allocation
Morningstar Mod Tgt Risk TR USD

American Funds Capital Income Bldr R4*
Global Allocation
Morningstar Gbl Allocation TR USD

Lincoln PathBuilder Income®"
Allocation--30% to 50% Equity
Morningstar Mod Con Tgt Risk TR USD

Bond

American Funds American High-Inc R4’
High Yield Bond
Morningstar US HY Bd TR USD

American Funds Capital World Bond R4°
Global Bond
Morningstar Gbl Core Bd GR USD

©2017 Morningstar. All Right Reserved. All Data and information is gathered from accurate sources but is not warranted to be correct, complete, or accurate.

Incpt. One Three Five Ten  Since

Fund ID Date YTD  Year Years Years Years Incpt. Gross Net

NAMAX 11/01 10.49 1049 989 1327 841 9.33 0.89 0.88
1271 1271 836 11.16 8.6

FLVIX 12/00 | 26.15 26.15 6.72 1532 822  12.02 0.79 0.79
26.53 2653 897 1552 11.80

FVADX 12/96 13.16  13.16 862 1134 7.18 8.64 0.73 0.73
1465 1465 7.94 1000 6.76

HNMDX 1014 13.72  13.72 1239  13.82 9.62 1.04 0.85
1271 12.71 836 1116 8.26

MSMIJX 05/19 1486 1486 680 1209 7.85 9.51 0.75 0.75
17.23 1723 592 1268 942

JASCX 10/98 | 25.16  25.16 1534 1232 493  7.55 1.51 1.51
1465 1465 794 10.00 6.76

NBPTX 08/93 | -1.95 -1.95 732 1181 928 864 0.95 0.95
1146 1146 886 1091 8.40

PFPMX 04/15 1 1292 1292 116 899 794  7.80 0.76 0.75
17.23  17.23 592 1268 9.42

VIGAX 11/00 | 46.77 4677 7.69 19.16 13.97 821 0.05 0.05
4268 4268 886 1950 14.86

VMGMX 09/11 | 23.14 2314 182 1370 1012 12.29 0.07 0.07
25.87 2587 1.31 13.81 10.57

NFJEX 05/00 | 19.65 19.65 10.08 1030 720 8.14 0.74 0.70
1146 1146 886 1091 840

RLBEX 06/02 | 1396 13.96 503 888 7.1 7.49 0.60 0.60
13.22 1322 2.07 7.38 5.72

RIREX 05/02 | 894 894 516 710 514 633 0.62 0.62
1546 1546 1.52 7.08 5.41

LPI0010958 09/20 ' 1175 11.75 1.03 571 445 512 0.64 0.64
10.89  10.89  0.53 5.55 4.50

RITEX 07/02 1211 1211 3.34 5.72 4.1 6.84 0.68 0.67
1348 1348 2.02 538 459

RCWEX 08/02 | 605 6.05 -598 -029 038 3.66 0.83 0.83
517 517 -644 -096 0.05



Average Annual Total Returns as of 12/31/2023 Fees

Bond (continued)

Delaware Diversified Income A
Intermediate Core-Plus Bond
Morningstar US Core Plus Bd TR USD

PIMCO Tot